JKCNEePThI: EPHO U3MEHEHU I — JIy4dlliee BpeMs J1JIs
pa3BuTus 3¢ PeKTUBHOIO OU3HeEcA

B MockBe coctosiica OuzHec-(popymM «¥YrnpapiieHHe KOPNOPATHBHBIM [0JITOM. AHTHKPH3MCHBIE
Mepbl», OPraHU3aTOpOM KOTOPOro BblcTynM u3aareabckuili oM «Kommepcantb». IlpeacraBuresn
peryJsiTopa, ToN-MeHeIKepbl CHCTEMHO 3HAYMMBbIX 0AHKOB M KOPHOpaunMii NMpoaHAJIM3UPOBAJM TIJIAaBHbIE
TeHJAeHUHH (UHAHCOBBIX PBIHKOB, a TaKe 00CYIM/JIH BAPHUAHTHI 03J0POBJICHUS] POCCUHMCKOIl 3KOHOMMKH.
Meponpusitue npouiio 14 mas.

['maBHBII HKOHOMECT, PYKOBOJHUTEIh IICHTPa MaKpOIKOHOMHYECKOro aHamm3a Anbda-banka Haramms
OpnoBa BbICKa3aja TNPEIIOJIOKEHHE O TOM, YTO POCCHHCKas 3KOHOMHMKAa HAXOJUTCS B IOCTKPU3UCHOW (haze
pasButus. «[lo MOMM OLIYIICHMSAM, MBI, CKOpEE, HAXOAUMCS Ha JHE, OHO 3a(MKCHPOBAHO, M 3TO BUAHO JAXE Ha
YPOBHE MaKpOIKOHOMHYECKON CTaTUCTUKH, — moauepkHyna Hartampst OpmnoBa. — Ilo ¢akTy Mbl BuanmMm, 4To B
MepBOM KBapTalle cxaThe 3KOHOMUKHU Ipousoiiaer Ha 3%, BO3MOXKHO, Ha 2,5%. Ckopee BCero, Mbl IOIy4UM CKaTHE
BBII B paiione 2-2,5 %».

Okcnepr oTMeTHnaa, 4yto B koHie 2015 roga MOSBUTCS TEHACHUIUS K BOCCTAHOBICHHIO IKOHOMHKH.
«[loTpedutenu OyayT 4yBCTBOBATh CeOsi KOMPOPTHEE, — KOHCTaTupoBasia Haranbst OpiioBa, — HO 3TO HE U3MEHUT
CTPYKTYPHBIX BBI30BOB B 3KOHOMHKE: JAEMOTPa(GpUICCKOro OrpaHHUUCHHsI, HEXBATKA WHBECTUI[HOHHOIO KamHUTaia U
0oJee TOPOTUX JICHETY.

«41 He pasnensro TOYKU 3peHHUs O TOM, 4To B Poccuu Her 3amacoB A 3KOHOMUYecKoro pocta. Cuuraro,
9T0 HEI(PPEKTHBHOCTh — BAXKHEHIIEe KOHKYPEHTHOE TMPEHMYINECTBO Poccum, — 0003HaYMiIa B CBOEM
BBICTYIUICHUM NEpBbIi Bule-nipe3uneHT ['asmpombanka Exatepuna Tpodumoa. — C rpycThio HaONIOIa0 3a
BOCCTAHOBJICHUEM KYypcCa py6J’IH, BMCCTC C HHUM HUCIAPAIOTCA MCYTBI O TOM, 4YTO MblI HCIHOJIB3YEM IHAHC IJid
MOOMJIM3AIM BHYTPEHHHUX PECYPCOBY.

I'asnmpombank, kak cooOmmiaa Exarepuna Tpodumosa, mporHo3upyeT npoueHT cokpamicuus BBII va 2015
roJ B Juama3oHe oT -3 1o -3,2%, HO mpeamnoiaraeT, 4TO B JajbHEWIIEM NPOTHO3 MOXET OBITh HHBIM.
«[IpombiliuieHHOE TIpOM3BOJACTBO B Poccum cokparuiock Tonbko Ha 0,4%. B Ommkaiimme Mecsbl MbI
MPOTHO3UPYEM 00BhEM MPOCPOUCHHOHN 3am0DKeHHOCTU A0 8-9% — mo dusuueckum u 6-7% — M0 FOPUIMYSCKUM
mmaM, — monenmiack muppamu Exatepuna TpodumoBa. — Temnbl pocta MHQISAINMHA 3HAYUTEEHO CHIDKAIOTCH,
ceituac MecsraHas HHQIIHS HIbke 10% ToIoBBIX, OIIEHKA 10 HHQIIUHN Ha KoHer roga — 7-8%, Ha 2016 roq — 6-
8%, — IPOKOMMEHTHPOBaJa SKCIEPT.

«He cormacHa ¢ uaeeit o ToM, 4TO CiNAOBIH pyOIb MOXET IOANEp)KaTh 3KOHOMHKY, — MapHpoBaia
BbIcka3siBaHue Exarepunst Tpodumosoit Hatamms Oprnosa. — [Ipobiemy pocta 3T0 HE periaeT HU B KOEM CIydae.
BaxxHo, uTo05I LB npunep>KuBaThCsl HOTUTHKA PaOOTHI C TPOIEHTHOMW CTaBKOM».

3amecturens mnpeacenatens banka Poccum P® Muxamn CyxoB oxapakTepu3oBall OOIIEe COCTOSHHUE
poccuiickoro 6aHKOBCKOTO phiHKa. «[lokazarenu peHTabeIbHOCTH OaHKOBCKOTO CEKTOPa MEHSIIOTCS: B MapTe Oblia
npuObLIb, B ampele, M0 MpeJABAPUTEIbHBIM JAHHBIM, PHIHOK MOHEC HEeOOJbIIoi yohIToK — 20 Mipa. pyoOuneit, B
cymMme OyneT yObITOK B 14 mipa., — npokomMmeHTupoBan Muxann CyxoB. — BaHkH HanpspkeHHO pa0OTaroT Hajl
BOCCTAaHOBJICHAEM PCEHTA0CIBbHOCTH — JTO KIIOYEeBas AHTHKPU3WUCHASsS Mepa, KOTopas JODKHAa BOCCTAHOBHTH
MHTEpEeC aKIUOHEPOB K IMOICPKAHUIO BIOKEHUH B KaITUTaIbI», — OoTMeTHI 3ammpen L[b.

ITo cnoBam Muxanna CyxoBa, OaHKH Takke paboTaloT HaJl BOCCTAHOBIICHHEM OHM3HEC-aKTHBHOCTH B cdepe
KpenuToBaHUs. «B amperne, Mo mpeaBapUTENFHBIM MOJICYETaM, PyOJIeBble KPEIUTHBIC MOPTHENH YBEINYIWINCh Ha
0,04%, BanmoTHbIE KpeaUTHl — Ha 1% B peaqbHOM BaJIFOTHOM HCUUCIEHUNY, — MPHUBEN JaHHBIE SKCIEPT.

3amecturens npencenarens LB momuepkHyn: B Ipolecce pecTpyKTypH3alu OaHKOBCKOro Ou3Heca
(PMHAHCOBBIM OpraHU3alUsIM CTOUT OOpaTHTh BHUMaHHE HA IOMCK HOBBIX 3((QEKTUBHBIX BApPUAHTOB IPUIIOKEHUS
Kanurayia B cepe kpeantoBaHus. «Ileprox M3MeHeHMH — Jydniee BpeMs AUl pa3BUTHS HOBOTO 3()(EKTHBHOTO
6uzHeca», — pestomupoBan Muxann Cyxos.



CoBeTHHMK TMpe3uIeHTa ACCOLUMMAIMUM POCCHHCKMX OaHKOB OibMaH MeXTHEB 3aTpOHYJI B CBOEM
BBICTYIUICHHH O00CYKIAaeMyl0 TeMy OaHKa IUIOXHX I0IroB. «lnes co3naHusa OaHKa IUIOXHX JOJTOB XOPOINA, HO MbI
Ha JaHHBIH MOMEHT HHM CHCTEMHO, HH CTPYKTypHO HE TOTOBBHI K ee peanu3anuu. bosee Toro, moiins mo myTtH
JOKaIUTaIN3alnH, Mbl (PaKTHUECKH 3aKPBIIH 3Ty TEMY», — 3asABHJI coBeTHUK APDB.

PykoBoaurens memapramenta crparerun npusiedeHns maBecturmii ADK «Cucremay» Anekcerr Kaypos
pacckaszal 0 COTpYAHHUYECTBE C a3MATCKUMHU WHBECTOpaMH. «MBI y’ke BOCeMb JIET paboTaeM ¢ A3uel U BUANM, YTO
a3MaTCKUE WHBECTOPHI OYEHb NMPHUBA3AaHBI K COOCTBEHHOMY PETHOHAJIBHOMY KOMIIOHEHTY. Ecim B Bamem OusHece
€ro HET — MOJIYYUTh a3UaTCKHE ACHBI'H IIPOCTO HEBO3MOXKHO, 110 KpalHeH Mepe, MoKa», — OTMETHI SKCIEPT.

Crnenyroumit 6usnec-popym U]l «Kommepcantb» Ha Temy «MHBecTuimu B POCCHIO: MEpCICKTUBBI,

BbI3OBbI U BO3MOKHOCTHU PbIHKAa HEABUIKUMOCTH HpOﬁILeT 20 mas B Tokwuo.



